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Independent Auditor’s Report

TO THE MEMBERS OF M/S. PURV ECOPLAST PRIVATE LIMITED
Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of M/S. PURV ECOPLAST
PRIVATE LIMITED (“the Company”) which compris¢s the Balance Sheet as at September
30th, 2021, the Statement of Profit and Loss and statement of Cash Flows for the period ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at September 30th, 2021, and loss for the
period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilitiey under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Fthics issued by the
Institute of Chartered Accountants of India together with the| ethical requirements that ate relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the | audit evidence we have obtained is
sufficient and appropriate to provide a basis fot our opinion.

Key audit matters

Key audit matters are those matters that in our professional judgement were of most significance of
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit matt¢rs are not applicable to the company
as it is an unlisted company.
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Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the |Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; sclection and application of appropriate jmplementation and maintenance of
accounting policies; making judgments and estimates that ate reasonable and prudent; and design,
implementation and maintenance of adequate internal fipancial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that| give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
Or to cease operations, or has no realistic alternative but to do| so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 2 whole
are free from material misstatement, whether due to fraud ot error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise | professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit progedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a matetial misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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¢ Obtain an understanding of internal control relevant
pmccdures that are appropriate in the circumstances,

an opinion on the effectiveness of the entity’s internal

to the audit in order to design audit
but not for the purpose of expressing
control.

es used and the reasonableness of
nanagement.

Evaluate the appropriateness of accounting polici
accounting estimates and related disclosures made by 1
Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained
related to events or conditions that may cast significa

, whether a material uncertainty exists
nt doubt on the Company’s ability to

continue as a going concern. If we conclude that
required to draw attention in our auditor’s report to
statements of, if such disclosures are inadequate, to m
based on the audit evidence obtained up to the date o
events or conditions may cause the Company to cease

the disclosures, and whether the financial statements
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regard
scope and timing of the audit and significant audit findings, i

internal control that we identify during our audit.

We also provide those charged with governance with a st

relevant ethical requirements regarding independence, at
relationships and other matters that may reasonably be thoug

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

Evaluate the overall presentation, structure and conter

a material uncertainty exists, we are
the related disclosures in the financial
»dify our opinion. Our conclusions are
[ our auditor’s report. However, future
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t of the financial statements, including
represent the underlying transactions
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ncluding any significant deficiencies in
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ght to bear on our independence, and

As required by Section 143(3) of the Act, so far as applicable for the half year ended, we report that:

We have sought and obtained all the information and ex
knowledge and belief were necessary for the purposes of our a

a. In our opinion, proper books of account as required by la
far as it appears from our examination of those books
purposes of our audit.

b. The Balance Sheet, the Statement of Profit and Loss, and
this Report are in agreement with the books of account.

planations which to the best of our
udit,

w have been kept by the Company so
and proper returns adequate for the

the Cash Flow Statement dealt with by
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¢. In our opinion, the aforesaid standalone financial sta

Place: Kolkata
Date: 29" December, 2021

Standards specified under Section 133 of the Act, read wi
Rules, 2014.

- With respect to the adequacy of the internal financial o
Company and the operating effectiveness of such controls

tements comply with the Accounting
th Rule 7 of the Companies (Accounts)

ontrols over financial reporting of the

ate not applicable to the company.

- With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014,
information and according to the explanations given to us:

The Company does not have any pending litigat
position.

which there were any material foreseeable losses.

There were no amounts which were required to be
and Protection Fund (IEPF) by the Company.

As required by the Companics (Auditor’s Report) Order,
Central Government of India in terms of sub-section (11)
2013, We give in “Annexure A” a statement on the matt
the Order,

The Company did not have any long-term contracts incl

Al Kolkata |2
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in our opinion and to the best of our

ions which would impact its financial

uding derivative contracts for

transferred to the Investor Education

2016 (“the Order”), as issued by the
of section 143 of the Companies Act,
e1s specified in paragraphs 3 and 4 of

ForD]JAS & Co.
Chartered Accountants
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(Referred to in paragraph 2 under ‘Report on Other L
section of our report to the Members of Putv Ecoplast P

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

.egal and Regulatory Requirements’
'tivate Limited on even date)

In respect of the Company’s property, plant & equipment:

a) The Company has maintained proper records showis

ng full particulars, including quantitative

details and situation of its property, plant and equipment.

b)
manner program designed by the management ove
opinion is teasonable, having regard to the size of

As explained to us, the property, plant and equipment are physically verified under a phased

r a period of three years, which in our
the company and the nature of assets.

However, we have been informed during the year no physical verification has been

conducted by the management.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company does not have any immovable

properties and accordingly clause 3(i)(c) of the s
Company.
d) According to the information and explanations

aid Order are not applicable to the

examination of the records of the company, the company has not revalued its property, plant

and equipment or intangible asset or both and accol
are not applicable to the Company.

¢) According to the information and explanations gives
benami property and so clause 3(i) (e) of the said Ord

According to the information and explanations given t
verified during the year by the management at reasonable

?\Jen to us and on the basis of our

dingly clause 3()(d) of the said Order

1 to us the company is not holding any
er are not applicable to the Company.

o us, inventories have been physically
intervals. No material discrepancy was

noticed on physical verification of stocks by the management as compared to book records. The
company has nor sanctioned working capital limit and hence clauses ii (b) of the order is not

applicable to the Company.

According to the information and explanations given to
of the books of account, the Company has not grante
companies, firms, Limited Liability Partnerships or other

1s and on the basis of our examination
d any loans, secured or unsecured, to
parties listed in the register maintained

under Section 189 of the Companies Act, 2013. Consequently, the provisions of clauses iii (a) to

clause iii (f) of the order are not applicable to the Compary.

In our opinion and according to the information and expl
not granted loans, made investments and provided guaran
the provisions of Sections 185 and 186 of the Act if
investments and providing guarantees and securities, are nc

The Company has not accepted deposits during the ye

anations given to us, the Company has
tees and securities so compliance with
0 respect of grant of loans, making
>t applicable to the Company.

ar and does not have any unclaimed

deposits as at September 30", 2021 and therefore, the provisions of the clause 3 (v) of the said

Order are not applicable to the Company.

According to the information and explanations provided b

y the management, the maintenance of

cost records has not been specified by the Central Government under section 148(1) of the

Companies Act, 2013 for the business activities carried

out by the Company, Thus reporting
Z S at

under clause 3(vi) of the order is not applicable to the Company. Fn 8 4
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vil,

viii.

IX.

xi1,

Xl

xiv.

Xv.

According to the information and explanations given to us, in respect of statutory dues:

a) The Company has been regular in depositing undisphited statutory dues, including Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Goods and Service
Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and other material statutory dues
applicable to it with the appropriate authorities.

b) According to records, there are no dues of Income Tax, Sales Tax, Good and Setvices Tax,
Value Added Tax, Excise Duty and Customs Duty which have not been deposited as on 30"
September, 2021 on account of disputes.

The Company has not recorded any transaction in the|books that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961). Hence reporting under clause 3 (viii) of the Order is not applicable to the Company.

The Company has not raisced moneys by way of initial public offer or further public
offer(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the
Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us-
a) The company has not raised money by way of initial public offer or further public offer and
hence clause 3(x) (a) of the Order is not applicable to Ehe Company.
b) The company has not made any preferential allotment or private placement of shares or
convertible debenture during the petiod and hence| clause 3(x) (b) of the Order is not

applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company by its officers or employces has
been noticed or reported duting the year and accordin y reporting under clause 3 (xi) (a) to
clause 3 (xi) (c) of the Order is not applicable to the Com any.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) (a) to clause 3
(xii) (c) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of |related party transactions have been
disclosed in the standalone financial statements as required by the applicable accounting
standards.

The company does not have an internal audit system commensurate with the size and nature of
its business and hence reporting under clause 3 (xiv) (b) of the Order is not applicable to the
Company.

During the year, the Company has not made any preferential allotment or private placement of
shates or fully or partly paid convertible debentures and hence repotting under clause 3 (xiv) of
the Order is not applicable to the Company.
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Xvi,
Xvil.

XVIil,

XX,
XX.

Xxi.

Place: Kolkata
Date : 29t December, 2021

The Company is not required to be registered under section 45-IA of the Reserve Bank of India

Act, 1934,

During the period and in the immediately preceding financial year the company has incurred cash

losses.

There has been no instance of any resignation of the statutoty auditors occurred during the year.

No material uncertainty exists as on the date of the audit teport that company is capable of
mecting its liabilities existing at the date of balance sheet as and when they fall due within a

period of one year from the balance sheet date.

In respect of other than ongoing projects, the company has not transferred unspent amount to a

Fund specified in Schedule VII to the Companies Act with

in a period of six months of the expiry

of the financial year in compliance with second proviso to sub-section (5) of section 135 of the

said Act.
Reporting under clause 3 (xxi) of the Companies Auditor’s
Company.

Report Order is not applicable to the

ForDJAS & Co.
Charteted Accountants
(Firm Registration No. 329509E)
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PURV ECOPLAST PRIVATE LIMITED
CIN : U37200WB2020PTC237712
ANNAPURNA APARTMENT FLAT 1B 1ST FLOOR, 23 SARAT BOSE ROAD, KOLKATA 700020
BALANCE SHEET AS AT 30TH SEPT EMBER, 2021
(Amount in Rs) (Amount in Rs)
NOTE AS AT 30TH AS AT 31ST MARCH
PARTICULARS d
NO. | SEPTEMBER, 2021 2021
I. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 2 10,00,000 10,00,000
(b} Reserves and Surplus 3 (3,06,292) (4,08,233)
6,93,708 591,767
(2) Non-Current Liabilities
(a) Long-Term Borrowings 4 3,53,52,765 2,13,44,523
(3) Current Liabilities
(a) Trade Payables 5
(i) total outstanding dues of micro enterprises and small enterprises; and - 1,38,703
(ii) toral uutst‘andlfng dues of creditors other than micro enterprises 3,43.01,062 18,77,441
and small enterprises
(b) Other Current Liabilities 6 4,53,649 3,12,940
(c) Short Term Provisions 7 - -
7,01,07.476 2,36,73,607
Total Equity and Liability 7,08,01,184 2,42,65,374
II. ASSETS
(1) Non-Current Assets
(a) Property, Plant & Equipment 8
(1) Tangible Assets - -
(1) Capital Work in Propress 2,06,26,705 1,99,56,320
(h) Long-Term Loans and Advances 9 4,17,208 20,35,952
210,43,913 2,19,92,272
(2) Current Assets
{a) Inventories 10 3,83,23.976 -
{b) Trade Receivables 1 16,24,386
(b} Cash and Cash Equivalents 12 2,39,821 1,65,937
(¢} Short-Term Loans and Advances 13 93,83,455 20,05,851
(d) Other Current Assets 14 1,85,633 1,01,314
4,97,57,2T1 22,73,102
Total Assets 7,08,01,184 2,42,65,374
The accompanying notes 1to 27 are an integral part of the Financial Statements.
As per our report of even date annexed For and on behalf of the Board of Directors
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PURV ECOPLAST PRIVATE LIMITE

CIN : U37200WB2020PTC237712

ANNAPURNA APARTMENT FLAT 1B 1ST FLOOR,
STATEMENT OF PROFIT AND LOSS FOR IST

APRIL 2021 TO

i
23 SARAT BO#E ROAD, KOLKATA 700020

BOTH SEPTEMBER, 2021

(Amount in Rs) (Amount in Rs)
PARTICULARS NOTE AS AT 30TH FR(;GNZID Zmi]s!{rNE,
NO. SEPTEMBER, 2021 MARCH, 2021
I Revenue From Operations : -
2 Orther Income 15 13,685,450 -
Total Revenue (1+2) 13,85,450 -
3 Expenses
{2) Cost of materials consumed 16 =
(b)  Purchases of Stock-in-trade - -
) Change in stock of Finished Goods, Stock in trade and Work in 1 i
progress
(d) Employee Benefit Expense 18 5,59,280
(e)  Finance costs 19 4,200,354
{f)  Depreciation and amortisation expenses 8 E -
(&) Other Expenses 20 3,03,875 408,233
Total Expenses (3) 12,83,509 4,08,233
4 Profit/(-) Loss before exceptional items and tax 1,01,941 (4,08,233)
5  Exceptional Expenses - ~
6 Profit/(-) Loss Before Tax 1,01,941 (4,08,233)
7 Tax Expense
(2) Current Tax -
(b)  Deferred Tax o
Total Tax expense - »
Profit After Tax [6-7] 1,01,941 (4,08,233)
Earnings per Equity Share (Nominal value of Rs, 10 each)
Basic EPS 21 102 (22.95)
Diluted EPS 21 1.02 (22.95)

The accompanying notes 1 to 27 are an integral part of the Financial Statements.

As per our report of even date annexed
ForDJAS & Co.

Chartered Accountants. - >
FRN 329509E o 2 O
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PURV ECOPLAST PRIVATE LIMITED
CIN: U37200WB2020PTC237712
ANNAPURNA APARTMENT FLAT 1B 1ST FLOOR, 23 SARAT BOSE ROAD, KOLKATA 700020
CASH FLOW STATEMENT FOR 1ST APRIL 2021 TO 30TH SEPTEMBER 2021
(Amount in Rs) (Amount in Rs)
PARTICULARS FOR THE PERIOD FOR THE YEAR
ENDED 30TH ENDED 31ST
SEPTEMBER 2021 MARCH, 2021
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) before tax as per statement of profit and loss 1,01,941 (4,08,233)
Adjustment for non cash and non operating irems:
Add:-Depreciation = 5
Interest & other borrowing Cost 4,20.354 -
Operating Profit before Working Capital Changes 5,22,295 (4,08,233)
Add: Increase in current liabilities-
Trade payable 3,22.84918 20,16,144
Other current liabilities 1,40,709 141,325
Less: Increase 1 current assers-
Short term loans and advances 73,77.604 20,05,851
Invenrories 3,83,23 976 -
Other current assets 84,319 1,01,314
Trade receivable 16,24 386
Cash Generated From Operations (1,44,62,363) (3,57.929)
Less: Direct taxes paid - -
Net Cash (Used in) / Generated from Operating Activities (1,44,62,363) (3,57,929)
B.  CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, planr and equpment/ CW1P (6,70,385) (1,96,30,820)
Long term loans and advances 16,18,744 (20,35,952)
Net Cash (Used in) / Generated from Investing Activities 9,48,359 (2,16,66,772)
C.  CASH FLOW FROM FINANCING ACTIVITIES
Issue of share capital - 10,00,000
Proceeds from long-term borrowings 1,40,08,242 3,85,90,000
Interest & other borrowing Cost -4,20,354 -1,73,99,362
Repayment of amount borrowed - 2,21,90,638
Net Cash (Used in} / Generated from Financing Activities 1,35,87,888 4,43,81,276
1,65,937
Net Increase / (Decrease) in Cash & Cash Equivalents 73.884 <
Cash & Cash Equivalents at the beginning of the year 1,65,937
Cash & Cash Equivalents at the end of the year 2,39.821 1,65,937
As per our report of even date annexed For and on behalf of the Board of Dircctors
ForDJAS & Co.
Chartered Accountan :”—_‘ :‘:.-;{‘ P-ST pb o\ Q ‘éi cev Ciee nl
' O ) HAJEEV GOENKA
""‘i._ \all O Director
N7 /7 DIN : 00181693
s Ub..nft'\“!”
Membership No. 306550 VANSHAY GDI:ENKA
Place : Kolkata Director,
Date: 29-12-2) DIN : 06444159
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PURV ECOPLAST PRIVATE LIMITED

ANNAPURNA APARTMENT FLAT 1B 1ST FLOOR, 23 SARAT BOSE ROAD, KOLKATA 700020
CIN : U37200WB2020PTC237712

NOTES FORMING PART OF THE FINANCIAL STATEMENT

1.1 Corporate information
PURV ECOPLAST PRIVATE LIMITED (the "Company") 1s a private company domialed in India and incorporated on 29th June
2020. The object of the Company is to carry on the business of manufacturing of plasticjand plastic related waste.

12 Basis of preparation

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India
(Indian GAAP). The Company has prepared these financial statements 1o comply in all matenal respects with the accounting standards
notified under section 133 of the Companies Act 2013, read together with paragraph [ of the Companies (Accounts) Rules, 2014. The
financial statements have been prepared on an accrual basis and under the histonical cost convention.

13 Summary of Significant Accounting Policies

{a) Use of Estimates
The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and habilifies and the disclosure of contingent liabilitics, at
the end of the reporting period and the results from operations during the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or habilities in future periods.

(b) Preliminary Expenditure
Expendituce incurred for incorporation & Setting up of business has been shown as preliminary expenditure and it will be amortised in 5

equal installments and over a period of 5 years commencing from the year in which the ¢ompany commences its operations.

(c) Property, Plant & Equipment
Toital R —

Cost of an item of property, plant and equipment comprises of the purchase price including import duties, if any, non-refundable

purchase taxes, after deducting trade discounts and rebates, and costs that are dicectlyf attributable to bringing the asset to the locanon

and condition necessary for it to be capable of operating in the manner intended by maragement.

D ..
Depreciation on Property, Plant & Hquipment has not been charged during the year because the assets has not been put to use,

(d) Leases
Operating Lease payments are recognized as an expense in the statement of profit and/loss on a straight line basis over the period of the
lease. Lease paid before incorporation & setting up of a business has been shown as capital work-in-progress.

(e) Employee Benefit Expenses

Short term employee benefits are recognised as an expense at the undiscounted amounted in the statement of Profit and loss for the year,
which includes benefits like salary, wages, bonus and are recognised as expenses in the| period in which the employee renders the related
SErvice.

() _Earnings Per Share
Basic Earning per Share is calculated by dividing the net profit or loss for the period dttributable to equity shareholders by the weighted
number of equity shares outstanding during the period.

For the purpose of calculating diluted earning per share, net profit or loss for the period atmbutable to equity share holders and the
weighted average number of shares outstanding during the period are adjusted for the cffect of all dilutive potential equity shares,

(g) Cash and Cash Equivalents
Cash and cash equivalents in the cash flow statement comprise of cash at bank and on hand.
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PURV ECOPLAST PRIVATE LIMIT ED

CIN : U37200WB2020PTC237712 |
ANNAPURNA APARTMENT FLAT 1B 1ST FLOOR, 23 SARAT BOSE ROAD, KOLKATA 700020

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2021
|

A5 AT 30TH AS AT 30TH
) AS AT 318T AS AT 315T
Note 2 SEPTI';;BEM SSE"TEN:BE“»Z‘R MARCH, 2021 MARCH, 2021
Share Capital Number | Amount (Rs) Number Amount (Rs)
Authorised |
(1000000 Equity Shares of Rs. 10 each) 10,001,000 1,00,00,000 10,00,000 1,000,000, (0K
Issued
(100000 Equity Shares of Rs. 10 each) 1,00,000 10,000,000 1,000,000 10,000,000
Subscribed and Paid Up
(100000 Equity Shares of Rs. 1) each) 1,00,000 10,00,000 1,00,000 10,00,000)
1,00,000 | | 10,00,000 1,00,000 10,00,000
Note 2(a) : Reconciliation of number of Shares |
Particulars Number | Amount (Rs) MNumber Amount (Rs)
Shares outstanding at the beginning of the year 1,00,000 10,000,000 - -
Add : Shares issued during the year - 1,00,000 10,00,000
Less: Shares bought back during the year - -
Shares outstanding at the end of the year 1,00,000 10,00,000 1,00,000 10,00,000

Goenka

(1) Right Issue of 20,000 Equity shares was alloted on 20th September, 2020 to Purv Films Private Limi

ed which was renounced by Mr. Rajeev Goenka and Mr. Vanshay]

(ii) Right Issue of 70,000 Equity shares was alloted an 31st March, 2021 to Cool Caps Industries Limited which was renounced by M/s Purv Flexipack Private Limited.

Note 2(b) : Details of Equity Shares held by Holding Company :

Note 2(d) : Terms and Rights attached to Equity Shares

Name of the Holding Company Number of | Percentage of Number of Percentage of
shares held Holding (%) shares held Holding (%)
Cool Caps Industries Limited * 1,00,000 100%% 1,000,000 100.00%,
Total 1,00,000 | | 100.00% 1,00,000 100.00%
“10 shares held by Rajeev Gnenka as Nominee shareholder of Cool Caps Indusries Limited !
Note 2(c) : Equity Shares of more than 5% of Equity Shares are held by :
Name of the Shareholder Number of Percentage of Number of Percentage of
shares held Holding (%b) shares held Holding (%)
Cool Caps Industries Limited*® 1,00,000 100.00%% 1,00,000 100.00%,
Total 1,00,000 100.00%) 1,00,000 100.00%
*10 shares held by Rajeev Goenka as Nominee shareholder of Cool Caps Indusries Limited

‘The Company has one elass of equity shares having a par value of Rs, 10 per share, rank pari passu in all rt:iﬁpcct including voting rights and enutlement to dividend.

. AS AT 30TH AS AT 315T
Reinaie |SEPTEMBER, 2021 | MARCH, 2021
Note 3 Amount (Rs) Amount (Rs)
Reserves & Surplus
Surplus/(Deficit) in Statement of Profit and Loss

Opening Balance (4,08,233) -

Add : Profit/(-) Loss after Tax 1,01,941 (4,08,233)

Closing Balance (3,06,292) (4,08,233)
Total | (3,06,292) (4,08,233)
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PURV ECOPLAST PRIVATE LIMITED
ANNAPURNA APARTMENT FLAT 1B 1ST FLOOR, 23 SARAT BOS

CIN : U37200WB2020PTC237712

ROAD, KOLKATA 700020

NOTES TO THE FINANCIAL STATEMENTS AS ON 30TH SEPTEMBER, 2021

I'
AS AT 0TH AS AT 31ST
FARTIGULARS | SEPTEMBER, 2021 | MARCH, 2021
Note 2 Amount (Rs) Amount (Rs)
Shareholder's Fund
Share Capital
Equity Share Caiptal - Paid up 10,00,000
Total 10,00,000 -
AS AT 30TH AS AT 31ST
PARTICULARS SEPTEMBER, 2021 | MARCH, 2021
Note 4 Amount (Rs) Amount (Rs)
Non-Current Liabilities
Long Term Borrowings
Unsecured
Loan from related party 2,38,17,465 2,13,44,523
Secured
‘Term Loan from bank 1,15,35,300 -
Total 3,53,52,765 2,13,44,523

hypothecation on plant €

L Arrangement bas been made for Credit facility from HDFC Bank for which mo amount bas been veceived tll 3
> machinery, 50% margin on book debts, 25% margin on stock. Personal Guarantee o
Note : Periad of Repayment of term loan from HDFC Bank - 07-06-2021 to 07-05-2027

directors - Rageev G

st March 2021 and it £5 secured by way of
ka and VVanshay Gosnk

AS AT 30TH AS AT 31ST
PARTICULAR
CULARS SEPTEMBER, 2021 | MARCH,2021
Note 5 Amount (Rs) Amount (Rs)
Current Liabilities
Trade Payables
Total outstanding dues of micro enterprises and small enterprises - 1,38,703
Total outstanding dues of creditors other than micro enterprises and small enterprises 3,43,01,062 18,77, 441
- Purchase of Fixed Asset
- Purchase of Raw Material
- For purchase of Raw Matenal 3,42,93.312
- Expenses 7.750
Total 3,43,01,062 20,16,144
AS AT 30TH AS AT 315T
P LARS
ARTICH) SEPTEMBER, 2021 | MARCH, 2021
Note 6 Amount (Rs) Amount (Rs)
Current Liabilities
Other C ¢ Liabiliti
Statutory Dues 317,382 52,545
Interest Acrrued & Due on Borrowings ] 1,71,615
Sundry ereditor for capital assers 56,115
Employee Benefits Payable 80,152 88,780
Total 4,53,649 3,12,940
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AS AT 30TH AS AT 315T
P ILAR:

ARLICE . SEPTEMBER, 2021 | MARCH, 2021
Note 7 Amount (Rs) Amount (Rs)
Current Liabilities
Short Term Provisions
Provision for Income Tax

Taotal =
LAR AS AT 30TH AS AT 31ST
PARTICL % SEPTEMBER, 2021 | MARCH, 2021
Note 9 Amount (Rs) Amount (Rs)
Non Current Assets
Long term loans and advances
Capital Advances’ 417,208 20,35,952
Total 4,17,208 20,35,952

*Capital advance of ) 17,80,620 is given lo Assami Industrial Develspment Corporation Limited for a&hﬂt of land, out of whith O 16,18,750 és refunded by

thens on April 2021 and (1 1,671,870 is resained for withdrawal of land allotment,

AS AT 30TH AS AT 31ST
PARTICULARS SEPTEMBER, 2021 | MARCH, 2021
Note 10 Amount (Rs) Amount (Rs)
Current Assets
Inventories
Raw material 3,83,23,976 -
Total 3,83,23,976 .

s ; AS AT 30TH AS AT 31T
PARTICULARS SEPTEMBER, 2021 | MARCH, 2021
Note 11 Amount (Rs) Amount (Rs)
Current Assets
Trade Reccivables
Undisputed Trade receivables — considered good 16,24,386

Total 16,24,386 -
ASAT J0TH AS AT 31T
ART
FARTICLILARS SEPTEMBER, 2021 | MARCH, 2021
Note 12 Amount (Rs) Amount (Rs)
Current Assets
Cash and cash equivalent
Balance with Banks 1,07,676 1,04,357
Cash on Hand 1,32,145 61,580
Total 2,39,821 1,65,937
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PURV ECOPLAST PRIVATE LIMITED

ANNAPURNA APARTMENT FLAT 1B 1ST FLOOR, 23 SARAT BOSE ROAD, KOLKATA 700020

CIN : U37200WB2020PTC237712

NOTEE FORMING PART OF THE FINANCIAL STATEMENT
21 _Earmng per Share: As on 30th September, As on 31st March
2021 2021
a) Profit / Loss after Tax in Rs, _ 1,01,941 408233
b) Number of Equity Shares - (Face value Rs.10/-) 1,00,000 1,000,000
c) Weaghted Average Number of Equity Shares 100,000 17,747
dj Basic Barning Per Share (Rs,) 1.02 -22.95
&) Diluted I-lnrr‘fﬁ Per Share (Rs.) 1.02 -22.95
22 Disclosure of Related Parties/ Related Parties Transaction
1) Key Managcment Personel (KM.P.)
Rajeey Goenka
Vanshay Goenka
2) Relative of Key Management Personel (K.M.P.)
Poonam Goenka
Unnat Goenka
3) Holding Company
Cool Caps Industries Limited
4) Entities in which KMP / relatives of KMP have significant influence
Awrborne Technologies Privare Limited
Purv Films Pravate Limired
Purv Flesipack Privare imited
5) Related Parties Transuctions
Name Nature of Transactions As on 30th September : As on 31st March
2021 2021
Coul Caps Industries Limited Unsecured Loan caken 2,48,26,000 1,]‘},15,1'@;
Interest on Unscured Loan 4,20.354 6,307
Reimbursement of Expenses 25,000

Unsecured Loan Repaid

1,35,00,000

Purv Flexipack Pyt Ltd Unsecured Loan taken

1,66,65,000

1,70,956.00

Unsecured Loan Repad 1,66,65,000
Interest on Unseured Loun 1,684,817
Reimbursement of Fixpenses 5,082.00 ) 2918
Poonam Goenka Unsecured Loan taken - 15,(H,0H00
Interest on Unscured Loan 35,811 20,712

Unsecured Loan Repaid 15,19,159
Rajeev Goenka Unsecured Loan taken - 50,00,000
Unsecured Loan Repud B 45,63,247 700,000
Interest on Unscured Loan ) £9,310 68,375
Reimbursement of Expenses i 84,750
Rajeev Goenka HUF Unsecured Loan taken T A0 00N
Interest on Unscured Loan 7,598 37,726

Unsecured Loan Repad T 334,697
Unnat Goenka Unsecured Loan taken = 5,000,000
Interust on Unscured Loan 10,961 6,904

Unsecured Loan Repaid 5,06,386
Vanshay Goenka Unsecured Loan taken 10,000
Unsecured Loan Repad 659 105,060
Interest on Unscured Loan 659
Airborne Technology Private Limited Reunbursement of Expenses 8,55,368
Ren. Paid 31,666
Purv Films Priavte Timuted Rent Paid i 1,04,257
Bulding matenal purchased ) j 26,458,113
Remmbursement of Expenses B o - ; 26,53,860
Purv Packaging Fvt Lid. Reimbursement of Expenses 427 | .
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6) Outstanding Balance as at year end

Name

Head

As at 30th September, As at 31st March
2021 2021
Cool Caps Industnes Limited Long Term Borrowing 2,36,25,153 1,19,20,834.00
Purv Flexipack Pvt Ltd Interest Acerued & Due on Borrowings - 1,70,956.00
Poonam Goenka Long Term Borrowing 32,230 15,19,159.00
Rajeev Goenka Long Term Borrowing 80,379 45,63,247.00
Rajeev Goenka HUF Long Term Borrowing 69,838 30,34,897.00
Unnat Goenka Long Term Borrowing 0,865 5,06,386.00
Vanshay Goenka Interest Acrrued & Due on Barrowings - 659.00
Aurborne Technology Private Limited Trade Payable F 34,446.00
Purv Films Pravte Limired Trade Payable 1,04,257.00)

Operating Lease

a) The total of future minimum lease payments under non cancellable operating leases for each of the following pesiods:

(1) not later than one year
(i) later than one year and not later than five years
(i) later than five years

b Lease payments recognised in the statement of profit and

Contingent Liabilities & Commitments

Conungent Liabilites

(i) Claims against the company not acknowledged as debr - Nil
Capital €

(1)The company has not entered into any such contract that May gIve rise to commitrnents.

Disclosure required under the Micro, Small & Medium Development Act, 2006

As on 30TH. As on 315t March
SEPTEMBER, 2021 2021
99,000 1,98 000
7,92,000 7.92,000
47,19,000 48,18,000
loss for the penod 15 Nil

The Company has wntten to Credirors/ suppliers asking them to confirm their status unddr the Micro, Small and Medium Enterprises

Development Act, 2006, The below disclosure has been made to the extent of informatior
Particulars

1) The principal amount and the Interest due thercon remaining unpaid 1 an
Micro/Small supplier
- Principal amount
- Interest thereon

2) The amount of interest pad by the buyer under MSMED Act, 2006 along with th
amounts of the payment made to the supplier heyond the appointed day dunng each
accounting year;

3) The amount of Interest due and payable for the penod of delay in making payment:
which has been made beyond the appointed day (during the year) but without adding th
mterest specified under the Micro, Small And Medium Enterprises Act Development Ac
2006,

4) The amount of interest accrued and remaining unpaid at the end of accounting year; and

5) The amount of further interest due and payable even in the succeeding year, unul such
date when the interest ducs as above are acrually paid to the small EnIEMPTIse.

As on 30TH
SEPTEMBER.2021

Nil}

Nil

Nil

Nil

Nil

received from the creditors/suppliers.

As on 31st March
2021

1,38,703
Nil

Nil

Nil

N

Nil
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26 Provision for retirement benefits has not been made as there being no employees having seq

27

Previous years figures have been regrouped and/ or rearranged wherever considered necess

wved for minimum qualifying peniod of service for entitlement

ary.

As per our report of even date annexed
ForD]JAS & Co.
Chartered Accountants

Membership No. 306550
Place : Kolkata

Date: 99 ~\2~202 )
PIN: 21306550 AAAA M YL Y

For and on behalf of the Board of Directors

"-_C_!' v C.a. ce MilLR
WLEV GOENKA
=7 'Ili Director
. / DIN : 00181693
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