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IIIroruenICS VAruATION AND RAr,rnUG LTD,
lntegrated FinancialOmnibus Metrics Research of lntemationalCorporafe Systems

(Formerly lnfomerics Valuation And Rating Pvt. Ltd.)

Mr. Rajeev Goenka Date: 09/09/2025
Managing Director
Cool Caps Industries Limited
1st Floor, 1C, 23 Sarat Bose Road, Annapurna Apartment,
Kolkata, West Beng al. 7 00020

Dear Sir,
Credit ratinq for bank facilities

After taking into account all the relevant recent developments including operational and financial
performance of your company in FY25,

Our Rating Committee has reviewed the
sr.
No. Facility Amount

ls. Crore

1
Long Term Bank
Facilities

55.86
(Reduced from
Rs.59.24 crore)

IVR BB
(lVR Tri6
with StaL

2.
Short Term Bank
Facilities

12 58
(Enhanced from

!s 9 20 crore)

68.44
(lNR Sixty-eight
crore forty-four

lakh onlv)

IVR
(rvR A

Total

Ratings

lB-, Stable
ple B Minus
ble Outlook)

A3
Three)

i__

Details of the credit facilities are attached in Annexure !. Our rating symbols for

long-term and short-term ratings and explanatory notes thereon are attached in

Annexure ll.

The press release for the rating(s) will be communicated to you shorfly.

The above rating is normally valid for a period of one year from the date of rating

committee (that is. Sept 07, 20261.

lf the proposed long term / short term facility (if any) is not availed within a period of

six months / three months respectively from the date of this letter, then the rating may

please be revalidated from us before availing the facility.

INFOMERICS reserves the right to undertake a surveillance/review of the rating(s)

from time to time, based on circumstances warranting such review, subject to at least

one such review/surveillance every year.

\
Head Office : Flat No. 104/108, First Floor Golf Apdrtments, Sujan Singh Park, Maharishi Ramanna Marg, New Delhi - 110003, (lNDlA)

Phone : 011 - 41410244,40154576,24611910, 24654796 Fax: 011 -24627il9
Corporate Office : Office No. 1102,1103,1104, B-Wing, Kanakia Wall Street, Ofi. Andheri Kurla Road,Andheri East, Mumbai-400093, (lNDlA)

Phone No. :022 - 62396023, 62396053 E-mail : info@infomerics.@m, Website : wwwinfomerie.com

CIN : U32202DLi 986PLC02457 5
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IVR BB+; Positive
(lVR Double B Plus with

Positive Outlook)

IVR 44+
(lVR A Four Plus)

Rating Action

Rating Upgrade

Rating Upgrade
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Continuation Sheef No.

A formal surveillance/review of the rating is normally conducted within 12 months from
the date of initial rating/last review of the rating. However, INFoMERICS reserves the
right to undertake a surveillance/review of the rating more than once a year if in the
opinion of I NFOM ERICS, circumstances warrant such surveillance/review.

You shal! provide us with a No Defautt Statement as at the last date of the month
on the first date of succeeding month without fail. The NDS shall be mailed every
month to nds@lnfomerics.com and to the mail id of the undersigned.

You shall provide the quarterly performance results/quarterly operational data
(being submitted to Banks) to us within 6 weeks from the ctose of each calendar
quarter for our review/monitoring

You shall furnish all material information and any other information called for by
INFOMERICS in a timely manner, for monitoring the rating assigned by INFOMERICS.
ln the event of failure on your part in furnishing such information, to carry out
continuous monitoring of the rating of the bank facilities, INFOMERICS shall carry out
the review/annual surveillance based on best available information throughout the
lifetime of such bank facilities as per the poticy of tNFoMERlcs.
Please note that INFOMERICS ratings are not recommendations to buy, sell or
hold any security or to sanction, renew, disburse or recall the bank facilities.
INFOMERICS do not take into account the sovereign risk, if any, attached to the
foreign currency loans, and the ratings are applicable only to the rupee equivalent of
these loans.
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Continuation Sheef No.

Users of this rating may kindly refer our website https.//www.infomerics.com for latest
update on the outstanding rating.

Further, this is to mention that all the clauses mention in the initial rating letter are also
stands applicable. lf you need any clarification, you are welcome to approach us in this
regard.

12.

13.

Thanking you,

With Regards,

Jd.*,.0- M(*-.lL'
lndranil Mukherjee
Sr. Rating Analyst
indranil. m ukheriee@infomerics. com

jr< l&i",
Avik Podder
Director Ratings
apodder@rnfomerics. com

Disclaimer:@-rn-torrnatron provrded b, ihe Ea*,. on in ai rs wnere is,

lglJl?::,T:l.l*n:j:::::pjlla:1lp::9:,^risk oi tne rssuei issuer and not a recommendation to buy,hold or sell securities. lnfomerics reserves the right to change or withdraw the credit ratings 
"i'"irfi]ll',Xtl#l:lnfomerics ratings are opinions on financial statements based on information provided by the management andinformation obtained from sources believed by it to be accurate and reliable. The credit quality ratings are notrecommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold anysecurity' we, however, do not guarantee the accuracy, adequacy or completeness of any information which weaccepted and presumed to be free from misstatement, whether due to error or fraud. we are not responslble forany errors or omissions or for the results obtained from the use of such information. Most entities whose bankfacilities/instruments are rated by us have paid a credit rating fee, based on the amount and type of bankfacilities/instruments. ln case of partnership/proprietary conceins/Association of persons (Aops), the ratingassigned by lnfomerics is based on the capital deployed by the partners/proprietor/ Aops and the financialstrength of the firm at present. The rating may undergo crrangl in case of withdrawal of capital or the unsecuredloans brought in by the partners/proprietor/ AoPs in addition to the financral performance and other relevantfactors.
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ANNEXURE I

Details of Rated Facilities

*Outstanding as on St.OZ.ZOii

18. Short Term Non-Fund Based Facilities:

1A. erm Fund Based Facilities:

Lender lnstrument Sanctioned
amount

Rated
Amount

(Rs- Crore|
Maturity

1. HDFC Bank Term Laon l" 25 50 12 AR [\/larr 9l'l?Q
2. HDFC Bank Term Laon ll. 21 50

2.11
19 42 lrrlrr ?O?A

3. HDFC Bank GECL 1 .15
"Y-'I-:YYV -
FY 2027

4 Yes Bank Term Loan* 045 031 Dec 2026
5. HDFC Bank Cash Credit 12 00 12.00

Revolving6. Punjab National Bank Cash Credit 10.00 10 00
Total 71.56 55.86

sl.
No, Lender lnstrument Rated Amount

{Rs Croral
1

2.
HDFC Bank Bank Guarantee 350
HDFC Bank Letter of Credit 250

3. Punjab National Bank Bank Guarantee 0.70
5RR4. tepglsq__

Total 12.58

Total Bank facilities rated (1A+1B): Rs. 6g.44 crore

V /r

st.
No.
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ANNEX,RE,

InfOfneEim'.r Lons rerm Ratins scare

Continuation Sheef No.

securities with this rating are considered to have adequate degree of safet
regarding timely servicing of financial obligations. Such securities carry low cred
risk.

securities with this rating are considered to have moderate degree of safe
regarding timely servicing of finanr:ial obligations Such securities carry moderar
credit risk_
Securitres with this rating are considered to have moderate risk of default

lgltcllg_gjj11qncr a I oQt i gatio n s

Securities with this rating are considered to have high risk of default regardin
of financial

securities with this rating are consrdered to nave very high risk of default
Cing timely servicing of financ;ial oblrgatrons

category.
lNFoMERlcs may assrgn rating ouilooks for ratings from tvR,AAA,to lvR'c,.
The above rating scale atso applies to rating of bank toans, fixed deposits, and other instruments

INFOMERICS Short Term Rating Scate
Shoft term: Ori$nal of up to one

Securities with this rating are considered to have moderate degree of safety
regarding timely payment of financial obligations. such securities carry higher
credit risk as compared to instruments rated rn the two higher categories.
securities with this rating are considered to have minimal degree of safety
regarding timely payment of financial obligations. such securities carry very high
credit risk and are susceptible to default.

securities w_ith this rating are in default or expected to be in default on matu
INF9MERICS may apply modifier 1"+" (plus)) with' the rating symbots for the categories'iVR
A1' to 'lVR A4" The modif iers reflect the comparative standing within the category.

The above rating scale also appties to rating of bank loans, fixed deposlfs and other instruments.

Securities with this rating
regarding timely servicing
credit risk.

are considered to have the highest degree of safe
of financial obligations. Such securities carry

Securities with this rating are considered to have high degree of safety regardin
timely servicing of fin?Ircial obligations_Such securities cairyery tow credit risk.

securities with this rating are considered to have very strong degree of safety
regarding timely payment of financial obligations. Such securities carry lowejt
credit risk

Securities with this rating are considered ,o n"ru strong d;*; ;i-;,
regarding timely payment of financial obligations. Such securities carry low credit
risk.
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IVRAAA

IVR AA

IVR A

IVR BBB

IVR BB

IVR B

IVR C

IVR D expected to be rn default soon
lNFoMERlcs may appty modifiers {"+" (ptus) / ,,-,,(minus)} with the rating symbols for the
categories 'lVR AA' to 'lVR C'. The modifiers reflect the comparative standing within the
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